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                                  UNITED STATES
                       SECURITIES AND EXCHANGE COMMISSION
                             Washington, D.C. 20549

                                    FORM 8-K

                                 CURRENT REPORT

                         Pursuant to Section 13 or 15(d)
                     of the Securities Exchange Act of 1934

         Date of Report (date of earliest event reported): MAY 16, 2006

                            LIBERTY MEDIA CORPORATION
             (Exact name of registrant as specified in its charter)

           DELAWARE                      000-51990              20-4412793
(State or other jurisdiction of         (Commission          (I.R.S. Employer
 incorporation or organization)         File Number)         Identification No.)

                               12300 LIBERTY BLVD.
                            ENGLEWOOD, COLORADO 80112
              (Address of principal executive offices and zip code)

       Registrant's telephone number, including area code: (720) 875-5400

          (Former name or former address, if changed since last report)
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multinational carrier that provides a broad range of telecommunications services
to retail and wholesale customers worldwide. IDT Telecom, by means of its own
international telecommunications backbone and fiber optic network
infrastructure, provides its customers with integrated and competitively priced
international and domestic long distance and domestic all-distance telephony and
prepaid calling cards. IDT Entertainment is the IDT subsidiary that is focused
on developing, acquiring, producing and distributing computer-generated and
traditionally animated productions and other productions for the film, broadcast
and direct-to-consumer markets. IDT Capital is the IDT division principally
responsible for IDT's initiatives in radio broadcasting, brochure

<Page>

distribution and new technologies. Net2Phone, Inc., a subsidiary of IDT
Corporation, is a provider of high-quality global retail Voice over IP services
and offers a fully outsourced cable telephony service to cable operators
allowing cable operators to provide residential phone service to their
subscribers. IDT Corporation's Class B Common Stock and Common Stock trade on
the New York Stock Exchange under the ticker symbols "IDT" and "IDT.C,"
respectively.

Liberty Media Contact:  John Orr (720) 875-5622
Starz Entertainment Contact:  Tom Southwick (720) 852-5821
IDT Contact:  Gil Nielsen (973) 438-3553


