




TCI, TCI assigned to Liberty Media LLC (now known as Liberty Interactive LLC) its rights under the Call Agreement.  The Issuer succeeded to these rights in a corporate
restructuring in 2006.  As a result, the Issuer has the right, upon Mr. Malone’s death and in certain other circumstances, to acquire shares of QVCB owned by the Malones and
certain trusts for the benefit of his children (together, the “Malone Group”).  The Call Agreement also prohibits the Malone Group from disposing of their QVCB shares,
except for certain exempt transfers (such as transfers to related parties or public sales of up to an aggregate of 5% of their shares of QVCB after conversion to shares of
QVCA) and except for a transfer m�
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