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QURATE RETAIL, INC. AND SUBSIDIARIES

Condensed Consolidated Balance Sheets

(unaudited)

     March 31,      December 31,  
2023 2022

amounts in millions
Assets
Current assets:

Cash and cash equivalents $ 1,286   1,275
Trade and other receivables, net of allowance for credit losses of $107 million and
$111 million, respectively   1,062   1,394
Inventory, net   1,326   1,346
Indemnification agreement receivable 29 50
Other current assets   183   210

Total current assets   3,886   4,275
Property and equipment, net   563   570
Intangible assets not subject to amortization (note 5):

Goodwill   3,512   3,501
Trademarks   2,718   2,718

  6,230   6,219
Intangible assets subject to amortization, net (note 5)   646   612
Operating lease right-of-use assets 643 585
Other assets, at cost, net of accumulated amortization   232   310

Total assets $ 12,200   12,571

 (continued)

See accompanying notes to condensed consolidated financial statements.
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QURATE RETAIL, INC. AND SUBSIDIARIES

Condensed Consolidated Balance Sheets (Continued)

(unaudited)

March 31, December 31,  
2023 2022  

amounts in millions,  
except share amounts  

Liabilities and Equity                    
Current liabilities:

Accounts payable $ 819   976
Accrued liabilities   948   1,133
Current portion of debt, $319 million and $614 million measured at fair value (note 6)   319   828
Other current liabilities   176   162

Total current liabilities   2,262   3,099
Long-term debt (note 6)   5,796   5,525
Deferred income tax liabilities   1,474   1,440
Preferred stock (note 7) 1,269 1,266
Operating lease liabilities 582 518
Other liabilities   126   198

Total liabilities   11,509   12,046
Equity
Stockholders' equity:

Series A common stock, $.01 par value. Authorized 4,000,000,000 shares; 
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QURATE RETAIL, INC. AND SUBSIDIARIES

Condensed Consolidated Statements of Operations

(unaudited)

Three months ended   
March 31,  

     2023      2022  
amounts in millions, except per share amounts  

Total revenue, net $ 2,644   2,883
Operating costs and expenses:

Cost of goods sold (exclusive of depreciation shown separately below)   1,809   2,002
Operating expense   194   196
Selling, general and administrative, including stock-based compensation (note 2)   478   445
Restructuring and fire related costs, net of (recoveries) (note 8) — 4
Depreciation and amortization   100   130
Gains on sale leaseback transactions (note 8) (113) —

  2,468   2,777
Operating income (loss)   176   106
Other income (expense):

Interest expense   (94)  (117)
Realized and unrealized gains (losses) on financial instruments, net (note 4)   (47)  30
Gain (loss) on extinguishment of debt 15 —
Other, net   15   52

  (111)  (35)
Earnings (loss) before income taxes   65   71

Income tax (expense) benefit   (32)  (58)
Net earnings (loss) 33 13

Less net earnings (loss) attributable to the noncontrolling interests   13   12
Net earnings (loss) attributable to Qurate Retail, Inc. shareholders $ 20   1

Basic net earnings (loss) attributable to Series A and Series B Qurate Retail, Inc.
shareholders per common share (note 3): $ 0.05   0.00
Diluted net earnings (loss) attributable to Series A and Series B Qurate Retail, Inc.
shareholders per common share (note 3): $ 0.05   0.00

See accompanying notes to condensed consolidated financial statements.
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QURATE RETAIL, INC. AND SUBSIDIARIES

Condensed Consolidated Statements of Comprehensive Earnings (Loss)

(unaudited)

Three months ended   
March 31,  

     2023      2022  
amounts in millions  

Net earnings (loss) $ 33   13
Other comprehensive earnings (loss), net of taxes:

Foreign currency translation adjustments   20   (60)
Recognition of previously unrealized losses (gains) on debt, net (19) —
Credit risk on fair value debt instruments gains (loss) 129 29

Other comprehensive earnings (loss)   130   (31)
Comprehensive earnings (loss)   163   (18)

Less comprehensive earnings (loss) attributable to the noncontrolling interests   12   6
Comprehensive earnings (loss) attributable to Qurate Retail, Inc. shareholders $ 151   (24)

See accompanying notes to condensed consolidated financial statements.
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QURATE RETAIL, INC. AND SUBSIDIARIES

Condensed Consolidated Statements of Cash Flows

(unaudited)
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QURATE RETAIL, INC. AND SUBSIDIARIES

Condensed Consolidated Statement of Equity

(unaudited)

Stockholders' Equity
Accumulated

Additional other Noncontrolling  
Preferred Common stock paid-in comprehensive Retained interest in equity Total  

   stock    Series A    Series B    capital    earnings (lo�t
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QURATE RETAIL, INC. AND SUBSIDIARIES

Notes to Condensed Consolidated Financial Statements (Continued)

(unaudited)

I-13

(4)   Assets and Liabilities M
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QURATE RETAIL, INC. AND SUBSIDIARIES

Notes to Condensed Consolidated Financial Statements (Continued)

(unaudited)
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each a direct or indirect wholly owned subsidiary of Qurate Retail, as borrowers (QVC, Zulily, CBI and QVC Global, collectively, the
“Borrowers”), JPMorgan Chase Bank, N.A., as administrative agent, and the other parties named therein.

The Fifth Amended and Restated Credit Agreement is a multi-currency facility providing for a $3.25 billion revolving credit facility
(the “Credit Facility”), with a $450 million sub-limit for letters of credit and an alternative currency revolving sub-limit equal to 50% of the
revolving commitments thereunder.    The Credit Facility may be borrowed by any Borrower, with each Borrower jointly and severally
liable for the outstanding borrowings. Borrowings under the Fifth Amended and Restated Credit Agreement bear interest at either the
alternate base rate (such rate, the “ABR Rate”) or a LIBOR-based rate (or the applicable non-U.S. Dollar equivalent rate) (such rate, the
“Term Benchmark/RFR Rate”) at the applicable Borrower’s election in each case plus a margin. Borrowings that are ABR Rate loans will
bear interest at a per annum rate equal to the base rate plus a margin that varies between 0.25% and 0.625% depending on the Borrowers’
combined ratio of consolidated total debt to consolidated EBITDA (the “consolidated leverage ratio”). Borrowings that are Term
Benchmark/RFR Rate loans will bear interest at a per annum rate equal to the applicable rate plus a margin that varies between 1.25%
and 1.625% depending on the Borrowers’ consolidated leverage ratio. Each loan may be prepaid at any time and from time to time without
penalty other than customary breakage costs. No mandatory prepayments will be required other than when borrowings and letter of credit
usage exceed availability; provided that, if Zulily, CBI, QVC Global or any other borrower under the Credit Facility (other than QVC) is
removed, at the election of QVC, as a borrower thereunder, all of its loans must be repaid and its letters of credit are terminated or cash
collateralized. Any amounts prepaid on the Credit Facility may be reborrowed.

The loans under the Credit Facility are scheduled to mature on October 27, 2026. Payment of the loans may be accelerated following
certain customary events of default.

The payment and performance of the Borrowers’ obligations under the Fifth Amended and Restated Credit Agreement are guaranteed
by each of QVC’s, QVC Global’s, Zulily’s and CBI’s Material Domestic Subsidiaries (as defined in the Fifth Amended and Restated Credit
Agreement), if any, and certain other subsidiaries of any Borrower that such Borrower has chosen to provide guarantees. Further, the
borrowings under the Fifth Amended and Restated Credit Agreement are secured, pari passu with QVC’s existing notes, by a pledge of all
of QVC’s equity interests. The borrowings under the Fifth Amended and Restated Credit Agreement are also secured by a pledge of all of
Zulily’s and CBI’s equity interests.

The Fifth Amended and Restated Credit Agreement contains certain affirmative and negative covenants, including certain restrictions
on the Borrowers and each of their respective restricted subsidiaries (subject to certain exceptions) with respect to, among other things:
incurring additional indebtedness; creating liens on property or assets; making certain loans or inveq aإ  n taiRec cerc tmakin-ki a tassets; mpti rrtain oitidinde ond ether sestsintid Casment 䎃榀 aituo oid aonto oditiv ̀ �耀 s�　�䀀 v an eria nvo certain l rins itions
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QURATE RETAIL, INC. AND SUBSIDIARIES

Notes to Condensed Consolidated Financial Statements (Continued)

(unaudited)
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Distributions upon Liquidation, Dissolution or Winding Up. Upon Qurate Retail’s liquidation, winding-up or dissolution, each
holder of shares of the Preferred Stock will be entitled to receive, before any distribution is made to the holders of Qurate Retail common
stock, an amount equal to the liquidation price plus all unpaid dividends (whether or not declared) accrued from the immediately preceding
dividend payment date, subject to the prior payment of liabilities owed to Qurate Retail’s creditors and the preferential amounts to which
any stock senior to the Preferred Stock is entitled. The Preferred Stock has a liquidation price equal to the sum of (i) $100, plus (ii) all
accrued and unpaid dividends (whether or not declared) that have been added to the liquidation price.

Mandatory and Optional Redemption. The Preferred Stock is subject to mandatory redemption on March 15, 2031 at the
liquidation price plus all unpaid dividends (whether or not declared) accrued from the most recent dividend payment date. On or after the
fifth anniversary of September 14, 2020 (the “Original Issue Date”), Qurate Retail may redeem all or a portion of the outstanding shares of
Preferred Stock, at the liquidation price plus all unpaid dividends (whether or not declared) accrued from the most recent dividend payment
date plus, if the redemption is (x) on or after the fifth anniversary of the Original Issue Date but prior to its sixth anniversary, 4.00% of the
liquidation price, (y) on or after the sixth anniversary of the Original Issue Date but prior to its seventh anniversary, 2.00% of the
liquidation price and (z) on or after the seventh anniversary of the Original Issue Date, zero. Both mandatory and optional redemptions
must be paid in cash.

Voting Power. Holders of the Preferred Stock will not have any voting rights or powers, except as specified in the Certificate of
Designations or as required by Delaware law.

Preferred Stock Directors. So long as the aggregate liquidation price of the outstanding shares of Preferred Stock exceeds 25%

 eff �%
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QURATE RETAIL, INC. AND SUBSIDIARIES

Notes to Condensed Consolidated Financial Statements (Continued)

(unaudited)
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Fire at Ro���in
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QURATE RETAIL, INC. AND SUBSIDIARIES

Notes to Condensed Consolidated Financial Statements (Continued)

(unaudited)
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Gains on sale leaseback transactions

In November 2022, QVC entered into agreements to sell two properties located in Germany and the United Kingdom (“U.K.”) to an
independent third party.  Under the terms of the agreements, QVC received net cash proceeds of $102 million related to its German facility
and $80 million related to its U.K. facility when the sale closed in January 2023. Concurrent with the sale, the Company entered into
agreements to lease each of the properties back from the purchaser over an initial term of 20 years with the option to extend the terms of the
property leases for up to four consecutive terms of five years. QVC recorded a gain of $69 million and $44 million related to the successful
sale leaseback of the German and U.K. properties, respectively, during the first quarter of 2023 calculated as the difference between the
aggregate consideration received and the carrying value of the properties. QVC accounted for the leases as operating a�e
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QURATE RETAIL, INC. AND SUBSIDIARIES

Notes to Condensed Consolidated Financial Statements (Continued)

(unaudited)

I-22

leaseback transactions, that are included in the measurement of operating income (loss) pursuant to GAAP. Accordingly, Adjusted OIBDA
should be considered in addition to, but not as a substitute for, operating income (loss), net earnings (loss), cash flows provided by
operating activities and other measures of financial performance prepared in accordance with GAAP. Qurate Retail generally accounts for
intersegment sales and transfers as if the sales or transfers were to third parties, that is, at current prices.

Adjusted OIBDA is summarized as follows:

Three months ended  March 31, 
2023 2022

amounts in millions
QxH $ 139   225
QVC International 72 104
CBI   4   31
Corporate and other   (36)  (25)

Consolidated Qurate Retail $ 179   335

 Other Information

March 31, 2023  
Total assets Capital expenditures  

amounts in millions  
QxH $ 8,454   33
QVC International 1,923 7
CBI 548 3
Corporate and other   1,275   11

Consolidated Qurate Retail $ 12,200   54

The following table provides a reconciliation of Adjusted OIBDA to Operating income (loss) and Earnings (loss) before income taxes:

Three months ended   
March 31,  

     2023      2022  
amounts in millions  

Adjusted OIBDA $ 179   335
Stock-based compensation   (16)  (15)
Depreciation and amortization   (100)  (130)
Restructuring and fire related costs, net of recoveries (including Rocky Mount inventory
losses, see note 8) — (84)
Gains on sale leaseback transactions 113 —

Operating income (loss) $ 176 106
Interest expense   (94)  (117)
Realized and unrealized gains (losses) on financial instruments, net   (47)  30
Gain (loss) on extinguishment of debt 15 —
Other, net   15   52

Earnings (loss) before income taxes $ 65   71
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● fluctuations in foreign currency exchange rates.

For additional risk factors, please see Part I, Item 1A. Risk Factors of our Annual Report on Form 10-K for the year ended December
31, 2022 (the “2022 10-K”). These forward-looking statements and such risks, uncertainties and other factors speak only as of the date of
this Qn噤瀀snnu
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Additionally, we believe our businesses will generate positive cash flow from operations during 2023.

Three mon 
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QVC's operating results were as follows:

Three months ended   
March 31,  

     2023      2022  
amounts in millions  

Net revenue   $  2,193    2,354
Cost of goods sold (excluding depreciation, amortization and Rocky Mount inventory losses
shown below)  (1,488)    (1,561)
Operating expenses  (178)    (178)
Selling, general and administrative ("SG&A") expenses (excluding stock-based
compensation)  (316)    (286)

Adjusted OIBDA  211    329
Restructuring and fire related (costs), net of recoveries (including Rocky Mount inventory
losses)

rԐ tory

los o,
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Stock-based compensation includes compensation related to options and restricted stock units granted to certain officers and
employees. QVC recorded $9 million of stock-based compensation expense for the three months ended March 31, 2023, and $8 million for
the three months ended March -
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Item 3.   Quantitative and Qualitative Disclosures about Market Risk.

We are exposed to market risk in the normal course of business due to our ongoing investing and financial activities and the conduct
of operations by our subsidiaries in different foreign countries. Market risk refers to the risk of loss arising from adverse changes in stock
prices, interest rates and foreign currency exchange rates. The risk of loss can be assessed from the perspective of adverse changes in fair
values, cash flows and future earnings. We have established policies, procedures and internal processes governing our management of
market risks and the use of financial instruments to manage our exposure to such risks.

We are exposed to changes in interest rates primarily as a result of our borrowing and investment activities, which include
investments in fixed and floating rate debt instruments and borrowings used to maintain liquidity and to fund business operations. The
nature and amount of our long-term and short-term debt are expected to vary as a result of future requirements, market conditions and other
factors. We manage our exposure to interest rates by maintaining what we believe is an appropriate mix of fixed and variable rate debt. We
believe this best protects us from interest rate risk. We have achieved this mix by (i) issuing fixed rate debt that we believe has a low stated
interest rate and significant term to maturity, (ii) issuing variable rate debt with appropriate maturities and interest rates and (iii) entering
into interest rate swap arrangements when we deem appropriate. As of March 31, 2023, our debt is comprised of the following amounts:

Variable rate debt Fixed rate debt  
          Weighted           Weighted  

Principal average Principal average  
amount interest rate amount interest rate  

dollar amounts in millions  
QxH and QVC International   $  1,240  6.3 %   $  3,700  5.1 %  
CBI $  48  6.3 %   $  —  — %  
Corporate and other   $  57  6.3 %   $  1,748  5.7 %  

Qurate Retail is exposed to foreign exchange rate fluctuations related primarily to the monetary assets and liabilities and the financial
results of QVC's foreign subsidiaries. Assets and liabilities of foreign subsidiaries for which the functional currency is the local currency
are translated into U.S. Dollars at period-end exchange rates, and the statements of operations are generally transôጀ ,24 the serage
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disclosure controls and procedures as of the end of the period covered by this report. Based on that evaluation, the Executives concluded
that the Company's disclosure controls and procedures were not effective as of   March 31, 2023 because of the material weakness in its
internal control over financial reporting as discussed in our Annual Report on Form 10-K for the year ended December 31, 2022 (“2022 10-
K”). Management is monitoring the implementation of the remediation plan described in the 2022 10-K, as described below.

Changes in Internal Control Over Financial Reporting

There was no change in the Company’s internal control over financial reporting that occurred during the Company’s quarter ended
March  31, 2023, that has materially affected, or is reasonably likely to materially affect, the Company’s internal control over f�眀rnal c
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PART II—OTHER INFORMATION

Item 2.   Unregistered Sales of Equity Securities and Use of Proceeds

Share Repurchase Programs

   In May 2019, the Company’s board of directors authorized the repurchase of $500 million of Series A Qurate Retail common stock
(“QRTEA”) or Series B Qurate Retail common stock (“QRTEB”). In August 2021, the Company’s board of directors authorized the
repurchase of $500 million of QRTEA or QRTEB.

There were no repurchases of QRTEA or QRTEB during the three months ended March  31, 2023 u�e  ɐ   Company rct B�؀
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Item 6.   Exhibits

(a)   Exhibits

Listed below are the exhibits which are filed as a part of this Quarterly Report (according to the number assigned to them in Item 601
of Regulation S-K):

10.1 Qurate Retail, Inc. Nonemployee Director Deferred Compensation Plan (Amended and Restated Effective December 8,
2022)*

31.1 Rule 13a-14(a)/15d-14(a) Certification*
31.2 Rule 13a-14(a)/15d-14(a) Certification*

32 Section 1350 Certification**
99.1 Reconciliation of Qurate Retail, Inc. NRn

https://s3.amazonaws.com/content.stockpr.com/qurateretail/sec/0001558370-23-008256/for_pdf/qrtea-20230331xex10d1.htm
https://s3.amazonaws.com/content.stockpr.com/qurateretail/sec/0001558370-23-008256/for_pdf/qrtea-20230331xex31d1.htm
https://s3.amazonaws.com/content.stockpr.com/qurateretail/sec/0001558370-23-008256/for_pdf/qrtea-20230331xex31d2.htm
https://s3.amazonaws.com/content.stockpr.com/qurateretail/sec/0001558370-23-008256/for_pdf/qrtea-20230331xex32.htm
https://s3.amazonaws.com/content.stockpr.com/qurateretail/sec/0001558370-23-008256/for_pdf/qrtea-20230331xex99d1.htm
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its
behalf by the undersigned thereunto duly authorized.

QURATE RETAIL, INC.

Date: May 5, 2023 By: /s/ DAVID RAWLINSON II
David Rawlinson II

President and Chief Executive Officer

Date: May 5, 2023 By: /s/ BRIAN J. WENDLING
Brian J. Wendling

Chief Accounting Officer and Principal Financial Officer



Exhibit 10.1

1

QURATE RETAIL, INC.
NONEMPLOYEE DIRECTOR DEFERRED COMPENSATION PLAN

Amended and Restated
Effective December 8, 2022

1. COVERAGE OF PLAN

The Plan is unfunded and is maintained for the purpose of providing nonemployee directors the
opportunity to defer the receipt of certain compensation otherwise payable to such directors in accordance with
the terms of the Plan. As of December 8, 2022, the Plan is frozen and shall be closed to new Participants, and no
deferrals or deferral elections may be made with respect to Annual Fees for services performed in any Plan Year
commencing on or after January 1, 2023.

2. DEFINITIONS

2.1. “Account” means each of the bookkeeping accounts established pursuant to Section 5.1 and
maintained by the Company in the names of the respective Participants, to which all amounts deferred under the
Plan and deemed interest, earnings and losses on such amounts shall be credited or debited pursuant to Section
5.2, and from which all amounts distributed under the Plan shall be debited.

2.2. “Active Participant” means each Participant who is actively serving the Company as an Eligible
Director.

2.3. “Annual Fees” means the annual fees paid to Eligible Directors in cash (excluding equity
awards) pursuant to the Company’s policies regarding the payment of fees to nonemployee directors of the
Company.

2.4. “Applicable Interest Rate” means:

2.4.1. For amounts deferred prior to December 31, 2014, 9% per annum, compounded as of the
end of each calendar quarter; or

2.4.2. For amounts deferred on or after January 1, 2015 and prior to January 1, 2023, the sum of
the prime rate of interest (as determined in the Wall Street Journal as of the first business day of November of
the year prior to each Plan Year) plus 3% per annum, or such other rate as approved by the Committee,
compounded as of the end of each calendar quarter.

2.5. “Beneficiary” means such person or persons or legal entity or entities, including, but not limited
to, an organization exempt from federal income tax under section 501(c)(3) of the Code, designated by a
Participant or Beneficiary to receive benefits pursuant to the terms of the Plan after such Participant’s or
Beneficiary’s death.   If no Beneficiary is designated by the Participant or Beneficiary, or if no Beneficiary
survives the Participant or Beneficiary (as the case may be), the Participant’s Beneficiary shall be the
Participant’s estate and the Beneficiary of a Beneficiary shall be the Beneficiary’s estate.







4

Plan by Eligible Directors, an Eligible Director as of the original effective date of this Plan may elect to defer
all or any portion of his or her Annual Fees paid for the performance of services after the date of such deferral
election through the close of such Plan Year by making and filing the Election with the Company within 30
days of the date on which the Plan originally became effective. 



5

shall be first satisfied by the Rabbi Trust, and any remaining obligations shall be satisfied by the Company, in
accordance with the terms of the Plan.

3.9. Delay of Payment Under Certain Circumstances.  Notwithstanding any provision of the Plan, if
the Committee reasonably determines with respect to any payment under the Plan that the making of such
payment would violate (i) the terms of any loan arrangement or similar contract to which the Company is a
party and such violation would cause material harm to the Company or (ii) federal securities law or any other
law applicable to the Company, such payment shall be delayed until the earliest date the Company reasonably
anticipates that the making of the payment will not cause such violation (or, in the case of (i) above, such
violation will not cause material harm to the Company) and any amounts for which distribution is delayed
pursuant to this Section shall continue to be credited or debited with additional amounts in accordance with
Section 5.2.

3.10. Discretion to Distribute in Full Upon or Following a Change of Control.  To the extent permitted
under Section 409A, in connection with a Change of Control, and for the 12-month period following a Change
of Control, the Committee may exercise its discretion ts╒䈀thdݹcaus-ҠM a
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reference and shall not constitute a part of the Plan, nor shall they affect its meaning, construction, or effect.

12.6. Severability of Provisions.  If any provision of this Plan is determined to be void by any court of
competent jurisdiction, the Plan shall continue to operate and, for the purposes of the jurisdiction of that court
only, shall be deemed not to include the provision determined to be void.

12.7. Compliance with Section 409A.  This Plan is intended to comply in all respects with Section
409A and at all times shall be interpreted and operated in compliance therewith.

13. EFFECTIVE DATE

The original effective date of the Plan was October 1, 2013, and this Plan has been amended and restated
effective January 1, 2015, May 23, 2018 and December 8, 2022.

[Signature Page Follows]
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IN WITNESS WHEREOF, QURATE RETAIL, INC. has caused this Plan to be executed by its duly
authorized officer as of December 8, 2022.

QURATE RETAIL, INC.

By: 





Exhibit 31.2

CERTIFICATION

I, Brian J. Wendling, certify that:

1. I have reviewed this quarterly report on Form 10-Q of Qurate Retail, Inc.;

2. Based on my knowledge, this quarterly report does not contain any untrue statement of a material fact or omit to state a material
fact necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with
respect to the period covered by this quarterly report;

3. Based on my knowledge, the financial statements and other financial information included in this quarterly report, fairly present in
all material respects the financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this
quarterly report;

4. The registrant's other certifying officers and I are responsible for establishing and maintaining disclosure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act
Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

a) designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under
our supervision, to ensure that material information relating to the registrant, including its consolidated subsidiaries, is made
known to us by others within those entities, particularly during the period in which this quarterly report is being prepared;

b) designed such internal control over financial reporting, or caused such internal control over financial reporting to be
designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting principles;

c) evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this quarterly report our
conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by this quarterly
report based on such evaluation; and

d) disclosed in this quarterly report any change in the registrant's internal control over financial reporting that occurred
during the registrant's most recent fiscal quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has
materially affected, or is reasonably likely to materially affect, the registrant's internal control over financial reporting; and

5. The registrant's other certifying officers and I have disclosed, based on our most recent evaluation of internal control over financial
reporting, to the registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent
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Exhibit 32

Certification

Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002
(Subsections (a) and (b) of Section 1350, Chapter 63 of Title 18, United States Code)

Pursuant to section 906 of the Sarbanes-Oxley Act of 2002 (subsections (a) and (b) of section 1350, chapter 63 of title 18, United
States Code), each of the undersigned officers of Qurate Retail, Inc., a Delaware corporation (the "Company"), does hereby certify, to such
officer's knowledge, that:

The Quarterly Report on Form 10-Q for the period ended March 31, 2023 (the "Form 10-Q") of the Company fully complies with the
requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1934 and information contained in the Form 10-Q fairly presents,
in all material respects, the financial condition and results of operations of the Company.

Date: May 5, 2023 /s/ DAVID RAWLINSON II
David Rawlinson II

President and Chief Executive Officer

Date: May 5, 2023 /s/ BRIAN J. WENDLING
Brian J. Wendling

Chief Accounting Officer and Principal Financial Officer

The foregoing certification is being furnished solely pursuant to section 906 of the Sarbanes-Oxley Act of 2002 (subsections (a) and
(b) of section 1350, chapter 63 of title 18, United States Code) and is not being filed as part of the Form 10-Q or as a separate disclosure
document.



Exhibit 99.1

Qurate Retail, Inc.
Reconciliation of Qurate Retail, Inc. ("Qurate Retail") Net Assets and

Net Earnings to Liberty Interactive LLC ("Liberty LLC") Net Assets and Net Earnings

March 31, 2023

(unaudited)

amounts in millions

Qurate Retail Net Assets      $  691
Reconciling items:

Zulily, LLC ("Zulily") net assets  (24)
Cornerstone Brands, Inc. ("CBI")  net assets (1)  (251)
Cash held by Qurate Retail  (471)
Tax sharing agreement with Liberty Media Corporation ("Liberty Media")  (5)
Equity investment in CBI held by Liberty LLC (1)  89
Tax sharing agreement with Liberty Broadband Corporation ("Liberty Broadband")  15
Preferred Stock liability (2)  1,269
Preferred restricted stock unit liability (2)  12
Accrued preferred dividends payable (2)  4

Liberty LLC Net Assets $  1,329

Qurate Retail Net Earnings $  33
Reconciling items:

Zulily net (earnings) loss  35
CBI net (earnings) loss (1)  3
CBI equity method investment share of earnings (loss)  (1)
Liberty Broadband tax sharing expense  8
Liberty Media tax sharing expense  (16)
Accrued preferred dividends payable (2)  25
Qurate Retail dividend income  (4)

Liberty LLC Net Earnings $  83

(1) On December 29, 2017, Qurate Retail acquired the approximate remaining 62% of HSN, Inc. (which includes its televised
shopping business “HSN” and its catalog retail business “CBI”) it did not already own. On December 31, 2018, Qurate Retail
transferred their 100% ownership interest in HSN to QVC, Inc. through a transaction amongst entities under common control and
based on the guidance for accounting for transactions amongst entities under common control HSN’s results have been excluded
for the entire period.  Liberty LLC continues to hold 38% of CBI and accounts for its ownership in CBI as an equity method
investment.
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